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(/&������5XOHV��)LQDO�9HUVLRQ�DV�DW����0DUFK�����
,QWURGXFWLRQ
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7KH�PDLQ�DLP�RI�WKH�UXOHV�LV�WR�HQVXUH�WKDW�DOO�SOD\HUV�KDYH�D�IXQ��IDLU�DQG�\HW�VWLOOFRPSHWLWLYH�WRXUQDPHQW��ZKLOVW�DOVR�HQVXULQJ�WKDW�WKH�FHQWUH��WKH�HTXLSPHQW�XVHG��DQGRWKHU�SOD\HUV�DUH�JLYHQ�WKH�UHVSHFW�WKDW�WKH\�GHVHUYH�
*HQHUDO�*DPH�5XOHV
�� 6WDQGDUG�6DIHW\�5XOHV�ZLOO�DOZD\V�DSSO\�

���� 3OD\HUV�PD\�QRW�UXQ��MRJ�RU�PRYH�DW�D�VSHHG�ZKLFK�LV�FRQVLGHUHG�XQVDIH�E\�D�PDUVKDO����� 3OD\HUV�PD\�QRW�FOLPE�RQ�DQ\�SDUW�RI�WKH�VFHQHU\��1HLWKHU�RI�D�SOD\HU¶V�IHHW�PD\�EHSODFHG�RQ�D�ZDOO����� 3OD\HUV�PD\�QRW�FURXFK��FUDZO�RU�OLH�GRZQ�RQ�WKH�IORRU����� 3OD\HUV�PD\�QRW�PDNH�SK\VLFDO�FRQWDFW�ZLWK�DQ\�RWKHU�SOD\HU��RU�ZLWK�DQ\�RWKHU�SOD\HU¶VHTXLSPHQW��,Q�WKH�HYHQW�RI�SK\VLFDO�FRQWDFW�EHLQJ�PDGH��D�PDUVKDO�ZLOO�GHFLGH�ZKDW�±�LIDQ\�±�DFWLRQ�LV�WR�EH�WDNHQ�
,Q�DGGLWLRQ��WKH�IROORZLQJ�UXOHV�ZLOO�DOVR�DSSO\�
���� 3OD\HUV�VKRXOG�QRW�EH�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�RU�LOOHJDO�GUXJV����� 3OD\HUV�PD\�QRW�VLW�RQ�WKH�IORRU��,Q�DGGLWLRQ��SOD\HUV�PD\�QRW�NQHHO�RQ�RQH�RU�ERWK�NQHHV�3OD\HUV�PD\�QRW�DVVXPH�D�VTXDWWLQJ�RU�FURXFKLQJ�SRVLWLRQ����� 3OD\HUV�PD\�QRW�XVH�RIIHQVLYH�RU�LQVXOWLQJ�ODQJXDJH�WRZDUGV�RQH�DQRWKHU����� 3OD\HUV�PD\�QRW�SRVLWLRQ�WKHPVHOYHV�VR�DV�WR�EORFN�RU�LPSHGH�DQRWKHU�SOD\HU¶VPRYHPHQW��,Q�WKH�HYHQW�WKDW�RQH�SOD\HU�ZLVKHV�WR�SDVV�DQRWKHU��VLPSO\�VD\LQJ�³3DVV´�ZLOOLQIRUP�D�SOD\HU�WKDW�WKH\�PXVW�PRYH�DVLGH����� 3OD\HUV�PXVW�HQVXUH�WKDW�WKH�FOLSV�RQ�WKHLU�SDFN�DUH�VHFXUHO\�DWWDFKHG�EHIRUH�HQWHULQJ�WKHJDPH��,I�D�FOLS�RQ�D�SOD\HU¶V�SDFN�EHFRPHV�XQGRQH�GXULQJ�D�JDPH��LW�PXVW�EH�UH�DWWDFKHGDV�VRRQ�DV�WKH�SOD\HU�EHFRPHV�DZDUH�RI�LW�
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7KH�(TXLSPHQW
�� &RYHULQJ�RI�VHQVRUV�

���� 3OD\HUV�PD\�QRW�XVH�DQ\�SDUW�RI�WKHLU�ERG\��KDLU��FORWKLQJ��HTXLSPHQW��RU�DQ\�RWKHU�REMHFWWR�FRYHU�WKHLU�RZQ�VHQVRUV��RU�WKRVH�RI�DQ\�RWKHU�SOD\HU����� 3OD\HUV�ZLWK�KDLU�ORQJ�HQRXJK�WR�FRYHU�D�VHQVRU�PXVW�VHFXUH�WKHLU�KDLU�LQ�D�PDQQHU�WKDWZLOO�QRW�REVWUXFW�DQ\�VHQVRUV����� 3OD\HUV�PD\�QRW�ZHDU�ORRVH�FORWKLQJ�WKDW�FRXOG�REVWUXFW�D�VHQVRU����� 3OD\HUV�PD\�QRW�KROG�RU�UHPDLQ�LQ�DQ\�SRVLWLRQ�ZKHUHE\�DQ\�SDUW�RI�WKHLU�ERG\�REVWUXFWVD�VHQVRU��([DPSOHV�LQFOXGH�EHQGLQJ�DW�WKH�ZDLVW��OHDQLQJ��DQG�SRVLWLRQLQJ�DUPV�LQ�IURQW�RUWR�WKH�VLGH�RI�WKH�IURQW�RU�VKRXOGHU�VHQVRUV��7HPSRUDU\�REVWUXFWLRQ�RI�VHQVRUV�LVLQHYLWDEOH�DQG�LV�WKHUHIRUH�SHUPLVVLEOH���VR�ORQJ�DV�WKH�REVWUXFWLRQ�ODVWV�RQO\�D�EULHIPRPHQW��$FWLRQV�VXFK�DV�µGDQFLQJ¶�DUH�SHUPLWWHG�DV�ORQJ�DV�VHQVRUV�GR�QRW�UHPDLQREVWUXFWHG����� 1R�SDUW�RI�D�SOD\HU¶V�KDQGV�RU�DUPV�PD\�EH�SODFHG�GLUHFWO\�LQ�IURQW�RI�WKH�JXQ��1R�SDUW�RID�SOD\HU¶V�ERG\�PD\�WRXFK�WKH�RUDQJH�ULQJ��1R�SDUW�RI�D�SOD\HU¶V�ERG\�VKRXOG�EH�SODFHG�LQIURQW�RI�WKH�JXQ�LQ�D�PDQQHU�WKDW�PD\�LQWHUIHUH�ZLWK�DQ\�,5�VLJQDOV����� 7KH�IURQW�RI�D�SOD\HU¶V�JXQ�PXVW�EH�DW�OHDVW���LQFKHV�EDFN�IURP�DQ\�ZDOO�RU�DQ\�RWKHUREMHFW�WKDW�ZRXOG�REVWUXFW�DQ\�SDUW�RI�WKH�IURQW�RI�WKH�JXQ����� 3OD\HUV�PD\�QRW�SODFH�DQ\�SDUW�RI�WKHLU�HTXLSPHQW�DJDLQVW�D�ZDOO�LQ�RUGHU�WR�KLGH�WKHHTXLSPHQW��7KLV�LQFOXGHV�PRYLQJ�EDFN�DJDLQVW�D�ZDOO�RU�RWKHU�REMHFW�ZKHQ�DQRWKHU�SOD\HULV�WU\LQJ�WR�WDJ�WKH�UHDU�VHQVRU����� 3OD\HUV�ZKR�XVH�RQO\�RQH�KDQG�WR�KROG�WKH�JXQ�PXVW�HQVXUH�WKDW�WKHLU�IUHH�KDQG�DUP�LVKDQJLQJ�VWUDLJKW�GRZQ�E\�WKH�VLGH�RI�WKHLU�ERG\��RXW�RI�WKH�ZD\�RI�DOO�VHQVRUV�
�� (TXLSPHQW�SUREOHPV�

���� 3OD\HUV�PD\�QRW�WDPSHU�ZLWK�WKH�HTXLSPHQW�LQ�DQ\�PDQQHU��7KLV�LQFOXGHV��EXW�LV�QRWOLPLWHG�WR��WKH�UHVHWWLQJ�RI�D�SDFN�RU�WKH�GDPDJLQJ�RU�UHPRYLQJ�RI�DQ\�SDUW�RI�WKHHTXLSPHQW����� 3OD\HUV�VKRXOG�QRW�DWWHPSW�WR�DOWHU�JDPH�SOD\�E\�ILULQJ�DW�WKHLU�RZQ�HTXLSPHQW��RU�DW�WKDWRI�WKHLU�WHDP�PDWHV����� ,Q�WKH�HYHQW�RI�D�SUREOHP��WKH�SOD\HU�VKRXOG�LPPHGLDWHO\�UHWXUQ�WR�WKH�DLUORFN�DQG�VHHNDVVLVWDQFH����� ,Q�WKH�HYHQW�WKDW�D�SOD\HU¶V�SDFN�KDV�WR�EH�FKDQJHG��D�QHZ�SDFN�ZLOO�EH�DGGHG�LQWR�WKHJDPH�ZLWK�D�QDPH�VLPLODU�WR�WKH�SOD\HU¶V�DOLDV��7KH�VFRUHV�IURP�ERWK�SDFNV�ZLOO�EHWRWDOOHG�DQG�WKDW�ZLOO�EH�FRQVLGHUHG�WKH�SOD\HUV¶�ILQDO�VFRUH����� ,I�D�SOD\HU�GRHV�QRW�UHFHLYH�D�VFRUH��RU�UHFHLYHV�DQ�REYLRXVO\�LPSURSHU�VFRUH��WKHQ�D+HDG�0DUVKDO�ZLOO�UHYLHZ�WKH�PDWWHU��7KH\�PD\�RUGHU�WKH�JDPH�WR�EH�UHSOD\HG�LI�WKHRXWFRPH�RI�WKH�JDPH�FRXOG�KDYH�EHHQ�GLIIHUHQW�ZLWK�D�ZRUNLQJ�SDFN����� 3OHDVH�QRWH�WKDW�JDPHV�ZLOO�QRW�QHFHVVDULO\�EH�UHSOD\HG�EHFDXVH�RI�HTXLSPHQWIDXOWV�IDLOXUHV��RU�EHFDXVH�RI�WKH�DPRXQW�RI�WLPH�WDNHQ�WR�UHPHG\�VXFK�IDXOWV�IDLOXUHV�
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3UH�WRXUQDPHQW�DQG�3UH�JDPH�3URFHGXUHV
�� 2Q�DUULYDO�

���� 7HDP�FDSWDLQV�PXVW�UHJLVWHU�WKHLU�WHDPV¶�SUHVHQFH�DW�WKH�WRXUQDPHQW�GHVN�QR�ODWHU�WKDQ���PLQXWHV�EHIRUH�WKH�WRXUQDPHQW�LV�GXH�WR�VWDUW��5HJLVWUDWLRQ�LQFOXGHV�WKH�IROORZLQJ�x 7KH�SURYLVLRQ�RI�D�IXOO�WHDP�OLVW��LQFOXGLQJ�DQ\�VXEVWLWXWH�SOD\HU�V��x 7KH�FROOHFWLRQ�RI�WKH�WHDP¶V�WRXUQDPHQW�FDUGV��WKHVH�PXVW�EH�UHWXUQHGWR�WKH�WRXUQDPHQW�GHVN�DW�WKH�HQG�RI�WKH�WRXUQDPHQW��
�� 7R�HQVXUH�WKH�VPRRWK�UXQQLQJ�RI�WKH�WRXUQDPHQW�

���� 7HDPV�PXVW�EH�DW�WKH�PDLQ�GHVN���PLQXWHV�EHIRUH�WKH�VWDUW�RI�WKHLU�JDPH��ZLWK�WKHLUNH\WDJV�DQG�WRXUQDPHQW�FDUGV��,I�WKH�WRXUQDPHQW�LV�UXQQLQJ�EHKLQG�VFKHGXOH��WHDPVVKRXOG�ZDLW�IRU�WKHLU�JDPH�WR�VWDUW����� 3OD\HUV�PXVW�FDUU\�WKHLU�JDPH�FDUG�DW�DOO�WLPHV�GXULQJ�WKH�WRXUQDPHQW��XQOHVV�LW�KDV�EHHQUHPRYHG�E\�D�PDUVKDO��VHH�UXOH������������ $OO�SOD\HUV�PXVW�EH�SUHVHQW�LQ�WKH�UHFHSWLRQ�DUHD�ZKHQ�WKHLU�JDPH�LV�FDOOHG�LQWR�WKHDLUORFN����� 3OD\HUV�ZDLWLQJ�IRU�WKHLU�JDPH�PD\�QRW�HQWHU�WKH�DLUORFN�XQOHVV�WKH�JDPH�KDV�EHHQ�FDOOHGLQ�E\�D�PDUVKDO����� 3OD\HUV�PXVW�WDNH�WKH�SDFN�DOORFDWHG�WR�WKHP�E\�D�PDUVKDO����� 3OD\HUV�PXVW�XVH�WKHLU�RZQ�NH\WDJV�DQG�PD\�QRW�VZDS�ZLWK�RWKHU�PHPEHUV�RI�WKHLU�WHDP����� 3OD\HUV�PXVW�NHHS�WKHLU�WRXUQDPHQW�FDUG�ZLWK�WKHP�DW�DOO�WLPHV����� 3OD\HUV�PD\�QRW�HQWHU�WKH�DUHQD�XQWLO�LQVWUXFWHG�WR�GR�VR�E\�D�PDUVKDO����� 7HDPV�ZKR�GR�QRW�DGKHUH�WR�WKHVH�UXOHV�ULVN�IRUIHLWLQJ�WKH�JDPH�±�VHH�UXOH�������
�� 3URYLVLRQ�RI�0DUVKDOV�

���� 0DUVKDOV�ZLOO�EH�XVHG�LQ�HYHU\�JDPH��DFFRUGLQJ�WR�WKH�JDPH�VFKHGXOH�DYDLODEOH�LQUHFHSWLRQ��7KLV�VFKHGXOH�ZLOO�GHWHUPLQH�ZKLFK�WHDPV�ZLOO�EH�PDUVKDOOLQJ�ZKLFK�JDPH����� (DFK�WHDP�PXVW�SURYLGH�WKUHH�PDUVKDOV�ZKHQ�UHTXLUHG�WR�GR�VR��7KH�PDUVKDOV�PXVW�EHSUHVHQW�DW�OHDVW�ILYH�PLQXWHV�EHIRUH�WKH�VWDUW�RI�WKH�UHOHYDQW�JDPH����� $Q\�WHDP�WKDW�IDLOV�WR�SURYLGH�WKUHH�PDUVKDOV�DV�GHWDLOHG�PD\�EH�SHQDOLVHG�DV�VWDWHG�LQVHFWLRQ�����
$EVHQWHHV
�� 7HDPV�ZLWK�PLVVLQJ�SOD\HUV�

���� $�WHDP�FDSWDLQ�PD\�VXEVWLWXWH�RQH�SOD\HU�IRU�DQRWKHU��SURYLGHG�WKDW�WKLV�LV�GRQH�EHIRUHWKHLU�WHDP�KDV�UHJLVWHUHG�IRU�WKHLU�QH[W�JDPH��DQG�ZLWK�WKH�SHUPLVVLRQ�RI�D�+HDG0DUVKDO����� ,I�D�WHDP�IDLOV�WR�FRPSOHWH�D�JDPH�ZLWK�DOO���SOD\HUV��WKHQ�WKDW�WHDP�VKDOO�ORVH�����RI�LWV¶WRWDO�VFRUH�SHU�PLVVLQJ�SOD\HU�����,I�PRUH�WKDQ���SOD\HUV�IURP�DQ\�WHDP�DUH�UHPRYHG�IURP�WKH�WRXUQDPHQW��WKHQ�WKDW�WHDPZLOO�EH�GLVTXDOLILHG�IURP�WDNLQJ�DQ\�IXUWKHU�SDUW�LQ�WKH�WRXUQDPHQW�
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�� *DPHV�ZLWK�PLVVLQJ�WHDPV�
���� ,I�WKH�DEVHQFH�RI�D�WHDP��IRU�ZKDWHYHU�UHDVRQ��OHDYHV�RQO\�RQH�WHDP�WR�SOD\�D�JDPH�WKHQ�WKDW�WHDP�VKDOO�ZLQ�WKHLU�JDPH�E\�GHIDXOW�DQG�WKH�RIIHQGLQJ�WHDP�VKDOO�UHFHLYH�QRSRLQWV����� ,Q�WKH�FDVH�WKDW�WKH�JDPH�ZDV�WR�EH�FRQWHVWHG�E\�WKUHH�WHDPV��WKHQ�D�UHSODFHPHQW�WHDP�ZKHWKHU�DQ�H[LVWLQJ�WHDP�RU�D�UDQGRPO\�VHOHFWHG�JURXS�RI�SOD\HUV��VKDOO�EH�VHOHFWHG�E\�D+HDG�0DUVKDO�

������ $Q\�SRLQWV�WKDW�WKH�UHSODFHPHQW�WHDP�FROOHFW�LQ�VXFK�D�JDPH�ZLOO�QRW�FRXQWWRZDUGV�WKHLU�WRWDO��KRZHYHU�WKH�RWKHU�WZR�WHDPV�ZLOO�KDYH�WKHLU�VFRUHV�UHFRUGHG�DVLI�WKH�WKLUG�WHDP�ZDV�EHLQJ�FRXQWHG������� ,I�WKLV�PHDQV�WKDW�WKH�JDPH�QHHGV�WR�EH�GHOD\HG��DQG�E\�WKH�WLPH�WKH�JDPH�LV�WREH�SOD\HG�WKH�RULJLQDO�WHDP�DUH�DOO�SUHVHQW��WKHQ�WKH�RULJLQDO�WHDP�VKDOO�VWLOO�127EH�SHUPLWWHG�WR�SOD\��DQG�WKH�JDPH�ZLOO�JR�DKHDG�ZLWK�WKH�UHSODFHPHQW�WHDP��7KHRIIHQGLQJ�WHDP�ZLOO�UHFHLYH�QR�SRLQWV�
'LVFLSOLQDU\�3URFHGXUHV
�� 3HQDOWLHV�

���� 'XULQJ�D�JDPH��D�PDUVKDO�PD\�WDNH�RQH�RU�PRUH�RI�WKH�IROORZLQJ�FRXUVHV�RI�DFWLRQ�
������ $�YHUEDO�FDXWLRQ�PD\�EH�JLYHQ�WR�DQ�RIIHQGLQJ�SOD\HU��7KLV�VKRXOG�LQFOXGH�WKHUHDVRQ�ZK\�WKH�SOD\HU�LV�EHLQJ�JLYHQ�WKH�FDXWLRQ��7KLV�FDXWLRQ�LV�IRU�D�PLQRU�XQLQWHQWLRQDO�EUHDNLQJ�RI�D�UXOH������� ,I�D�SOD\HU�FRQWLQXHV�WR�EUHDN�D�UXOH��WKHQ�D�PDUVKDO�PD\�UHTXHVW�WKH�SOD\HU¶VJDPH�FDUG��7KH�PDUVKDO�ZLOO�SUHVHQW�WKH�FDUG�WR�D�+HDG�0DUVKDO�DW�WKH�HQG�RI�WKHJDPH��ZLWK�WKH�UHDVRQ�IRU�WKH�ZDUQLQJ��7KH�SOD\HU�PXVW�WKHQ�UHWULHYH�WKHLU�FDUGIURP�D�+HDG�0DUVKDO�EHIRUH�DWWHPSWLQJ�WR�SOD\�DQRWKHU�JDPH������� ,I�D�PDUVKDO�IHHOV�WKDW�D�SOD\HU¶V�DFWLRQV�ZDUUDQW�LW��D�SOD\HU�PD\�EH�HMHFWHG�IURPD�JDPH��7KLV�FRXUVH�RI�DFWLRQ�VKRXOG�RQO\�EH�WDNHQ�LI�D�VHFRQG�PDUVKDO�LV�SUHVHQWDQG�LV�LQ�DJUHHPHQW��$�+HDG�0DUVKDO�PD\�WDNH�WKLV�FRXUVH�RI�DFWLRQ�RQ�WKHLU�RZQZLWKRXW�DQRWKHU�PDUVKDO�SUHVHQW������� $�WHDP�ZLOO�RQO\�EH�UHPRYHG�IURP�D�JDPH�XQGHU�WKH�PRVW�VHYHUH�FLUFXPVWDQFHV�DQG�RQO\�E\�D�+HDG�0DUVKDO�

���� ,Q�DGGLWLRQ��D�+HDG�0DUVKDO�PD\�GR�WKH�IROORZLQJ�
������ ,Q�H[WUHPH�FLUFXPVWDQFHV��D�WHDP�PD\�KDYH�SRLQWV�VXEWUDFWHG�IURP�WKHLU�WRWDO�7KH�QXPEHU�RI�SRLQWV�DQG�WKH�UHDVRQ�LV�DW�D�+HDG�0DUVKDO¶V�GLVFUHWLRQ������� $�VLQJOH�SOD\HU�PD\�EH�UHPRYHG�IURP�WKH�WRXUQDPHQW��7KDW�SOD\HU�VKRXOG�OHDYHWKH�FHQWUH�LPPHGLDWHO\��7KDW�SOD\HU�PD\�EH�UHSODFHG��VHH�UXOH������������ $�ZKROH�WHDP�PD\�EH�UHPRYHG�IURP�WKH�WRXUQDPHQW��7KDW�WHDP�VKRXOG�OHDYH�WKHFHQWUH�LPPHGLDWHO\������� 6KRXOG�D�WHDP�IDLO�WR�SUHVHQW�WKHPVHOYHV�SURSHUO\�IRU�D�JDPH��VHH�VHFWLRQ����WKHQ�D�+HDG�0DUVKDO�PD\�GHFODUH�WKDW�WKH�WHDP�KDV�IRUIHLWHG�WKH�JDPH�DQG�DQ\DYDLODEOH�SRLQWV��7KH�JDPH�ZLOO�HLWKHU�EH�DZDUGHG�WR�WKH�RSSRVLQJ�WHDP��LQ�WKHFDVH�WKDW�WKHUH�ZHUH�WZR�WHDPV�LQYROYHG��RU�ZLOO�WKHQ�EH�SOD\HG�ZLWK�D�UDQGRPO\VHOHFWHG�WHDP��LQ�WKH�FDVH�WKDW�WKHUH�ZHUH�WKUHH�WHDPV�LQYROYHG���7KH�WHDP�PD\VWLOO�SOD\�LQ�VXEVHTXHQW�JDPHV�

���� 'XULQJ�JDPH�WLPH�D�PDUVKDO¶V�GHFLVLRQ�LV�ILQDO�DQG�QR�GLVFXVVLRQ�ZLOO�EH�HQWHUHG�LQWR�
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���� 2QO\�7HDP�&DSWDLQV�PD\�UHTXHVW�FODULILFDWLRQV�RI�DQ\�PDUVKDO¶V�DFWLRQ��7KH\�VKRXOGGHDO�RQO\�ZLWK�D�+HDG�0DUVKDO��DQG�WKH\�PXVW�GR�VR�ZLWKLQ�D�SHULRG�RI�WKLUW\�PLQXWHVIURP�WKH�WLPH�UHFRUGHG�RQ�D�VFRUHVKHHW�IURP�WKDW�JDPH�
��� *XLGHOLQHV�IRU�0DUVKDOV�GXULQJ�JDPHV�

����� 0DUVKDOV�ZLOO�LQWHUSUHW�DQ\�VLWXDWLRQ�DV�WKH\�VHH�ILW��UHPHPEHULQJ�WKDW�WKH�UXOHV�VKRXOGEH�DSSOLHG�LQ�WKH�VSLULW�RI�WKH�JDPH������ 3HUVLVWHQW�RIIHQGHUV�VKRXOG�XQGHU�DOO�FLUFXPVWDQFHV�EH�GHDOW�ZLWK�DFFRUGLQJ�WR�VHFWLRQ���DQG�WKH�SHQDOWLHV�LPSRVHG�VKRXOG�SURJUHVV�LQ�VHYHULW\�LI�RIIHQFHV�FRQWLQXH������ 6KRXOG�D�PDUVKDO�QHHG�WR�HQIRUFH�UXOH�������RU��������D�+HDG�0DUVKDO�VKRXOG�EHLQIRUPHG�DW�WKH�HQG�RI�WKH�JDPH�ZK\�WKH�DFWLRQ�ZDV�WDNHQ��7KH�PDUVKDO�PXVW�DOVRKDQG�WKH�SOD\HU¶V�JDPH�FDUG�WR�D�+HDG�0DUVKDO�IRU�FROOHFWLRQ�E\�WKH�SOD\HU�
5XOH�LQWHUSUHWDWLRQV�DOWHUDWLRQV
���7KHVH�UXOHV�DUH�VXEMHFW�WR�FKDQJH�

����� 7KLV�LV�WKH�ILQDO�FRS\�RI�WKH�UXOHV�IRU�WKH�(/&�������7KH\�ZLOO�RQO\�EH�DOWHUHG�LQ�WKHHYHQW�RI�D�VHULRXV�LVVXH�DULVLQJ������ (DFK�WHDP�FDSWDLQ�ZLOO�EH�JLYHQ�D�FRS\�RI�WKH�ILQDO�UXOHV�ZKHQ�WKH\�UHJLVWHU�IRU�WKHWRXUQDPHQW������ %HIRUH�WKH�WRXUQDPHQW�EHJLQV��WKH�&DSWDLQV¶�EULHILQJ�ZLOO�SURYLGH�WKH�FKDQFH�IRU�7HDP&DSWDLQV�WR�GLVFXVV�WKHVH�UXOHV�ZLWK�WKH�+HDG�0DUVKDO�V���,W�ZRXOG�WKHUHIRUH�EH�ZLVHIRU�WHDPV�WR�GLVFXVV�WKHVH�UXOHV�EHIRUH�WKH�EULHILQJ��VR�WKDW�&DSWDLQV�FDQ�VHHNFODULILFDWLRQ�ZKHUH�QHFHVVDU\������ 'XULQJ�WKH�WRXUQDPHQW��WKH�+HDG�0DUVKDO�V��PD\�LVVXH�LQWHUSUHWDWLRQV�DQG�RUDOWHUDWLRQV�RI�WKHVH�UXOHV�DV�QHFHVVDU\�WR�SUHYHQW�PLVXQGHUVWDQGLQJV��RU�WR�FODULI\�DQ\UXOHV�VWDWHG�KHUHLQ��$OO�WHDP�FDSWDLQV�ZLOO�EH�EULHIHG�RQ�DQ\�VXFK�DQQRXQFHPHQWV������ $�+HDG�0DUVKDOV¶�GHFLVLRQ�LV�ILQDO�
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