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/DVHU�4XHVW�DQG�WKH�(/&%DFNJURXQG�LQIRUPDWLRQ�IRU�UHDGHUV
$ERXW�/DVHU�4XHVW

,W·V�D�/DVHU�JDPH��ULJKW"
/DVHU�4XHVW�LV�DQ�H[DPSOH�RI�ZKDW�LV�NQRZQ�DV�³ODVHU�WDJ´���7KH�LGHD�RI�WKH�JDPH�LV�WRWDJ�\RXU�RSSRQHQWV�ZLWK�D�ODVHU�EHDP�WR�VFRUH�SRLQWV���$W�WKH�PRVW�EDVLF�OHYHO��LW�LV�DQDOO�DJDLQVW�DOO�� KLJKHVW�VFRUH�ZLQV� JDPH�� EXW� V\VWHPV� VXFK� DV� /DVHU� 4XHVW� HQDEOHPDQ\�GLIIHUHQW�W\SHV�RI�JDPHV�LQFOXGLQJ�WHDP�JDPHV��OLPLWHG�OLYHV�JDPHV�DQG�FDSWXUHWKH�IODJ�VFHQDULRV�
*DPHV� DUH� VHW� LQ� KXJH�� VSHFLDOO\� GHVLJQHG� PXOWL�OHYHO� PD]HV� IHDWXULQJ� UDPSV�FDWZDONV�� OLJKWLQJ� HIIHFWV�� VZLUOLQJ� IRJ� DQG� KHDUW�SRXQGLQJ�PXVLF�� � 3OD\HUV� FDUU\LQJODVHU�JXQV�DQG�ZHDULQJ�YHVWV�ILWWHG�ZLWK�VHQVRUV�VHHN�HDFK�RWKHU�RXW��WU\LQJ�WR�VFRUHSRLQWV�IRU�WKHPVHOYHV�DQG�WKHLU�WHDP�
3RSXODU�IRU�HYHU\WKLQJ�IURP�FRUSRUDWH�HYHQWV�DQG�WHDP�EXLOGLQJ�H[HUFLVHV�WKURXJK�WRELUWKGD\�SDUWLHV�DQG�FDVXDO�HQWHUWDLQPHQW��ODVHU�WDJ�FHQWUHV�KDYH�VSUXQJ�XS�LQ�PDQ\WRZQV�DQG�FLWLHV�RYHU�WKH�ODVW�WHQ�WR�ILIWHHQ�\HDUV�

6R�ZKDW�DERXW�/DVHU�4XHVW"
7KH�ZRUOG¶V� ILUVW� /DVHU�4XHVW� FHQWUH� RSHQHG� LQ�0DQFKHVWHU� LQ� ����� DQG� ZDV� ZHOOUHFHLYHG�IROORZLQJ�WKH�ODXQFKHV�RI�RWKHU�ODVHU�WDJ�JDPHV���6LQFH�WKHQ�/DVHU�4XHVW�KDVVSUHDG�DURXQG�WKH�JOREH�WR�VXFK�DQ�H[WHQW�WKDW�WKHUH�DUH�DSSUR[LPDWHO\�����FHQWUHV�LQ���FRXQWULHV�
1RZDGD\V� ODVHU� WDJ� JDPHV� DUH� IDLUO\FRPPRQSODFH�� KRZHYHU� WKH� RULJLQDO/DVHU� 4XHVW� V\VWHP� ZDV� RQH� RI� WKHILUVW� WR� EH� GHVLJQHG�� � ,Q� WKH� IROORZLQJ\HDUV�LW�UHFHLYHG�UHJXODU�KDUGZDUH�DQGVRIWZDUH�XSJUDGHV�DQG� LPSURYHPHQWVDQG��LQ�WKH�PLG�����¶V�� LW�XQGHUZHQW�DPDMRU� UHGHVLJQ� WR�PDNH� LW� RQH� RI� WKHPRVW� VXSHULRU� ODVHU� WDJ� V\VWHPVDYDLODEOH� /DVHU�4XHVW¶V�³/4;´�HTXLSPHQW
$IWHU� WKH�FRQFHSW�SURYHG� WR�EH�D KXJH� VXFFHVV� LQ� WKH�8.��ZLWK� ���� FHQWUHV�RSHQ�DWWHQWLRQ� WXUQHG� WR� 1RUWK� $PHULFD� ZKHUH� RWKHU� ODVHU� WDJ� V\VWHPV� DOUHDG\� H[LVWHG�/DVHU�4XHVW�SURYHG�WR�EH�VXFK�D�VXFFHVV�LQ�WKH�1RUWK�$PHULFDQ�PDUNHW�WKDW�WKH�ZKROHFRPSDQ\�PRYHG� WR�&DQDGD�� �7RGD\��DOO�EDU�RQH�RI� WKH�FHQWUHV� LQ�1RUWK�$PHULFD� LVGLUHFWO\� RZQHG� E\� WKH� 9HUVHQW� &RUSRUDWLRQ� �&$�97&�� IRUPHUO\� /DVHU� 4XHVW&RUSRUDWLRQ����7KH�QXPEHU�RI�FHQWUHV�LQ�1RUWK�$PHULFD�LV�VWLOO�JURZLQJ�DQG�LW�LV�SURYLQJWR�EH�DV�SRSXODU�DV�HYHU�
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:KLOVW�WKH�QXPEHU�RI�FHQWUHV�LQ�WKH�8.�KDV�IDOOHQ�LQ�UHFHQW�\HDUV��LW�LV�HQMR\LQJ�D�QHZOHDVH�RI�SRSXODULW\�DQG������VHHV� WKH�RSHQLQJ�RI�DW� OHDVW� WZR�QHZ�FHQWUHV�� �/DVHU4XHVW�KDV�VSUHDG�WR�WKH�)DU�(DVW�DQG�LV�ZLGHO\�SOD\HG�LQ�)UDQFH�DQG�+ROODQG��DPRQJRWKHU�FRXQWULHV�
,W�VD\V�PXFK�IRU�/DVHU�4XHVW�WKDW�WKH�EUDQG�KDV�EHFRPH�V\QRQ\PRXV�ZLWK�WKH�ODVHUWDJ�JHQUH�

$ERXW�WKH�(/&
&RPSHWLWLYH�/DVHU�4XHVW

/DVHU�4XHVW�LV�QRW�MXVW�DERXW�ELUWKGD\�SDUWLHV�DQG�FRUSRUDWH�WHDP�EXLOGLQJ�H[HUFLVHV�KRZHYHU���7KHUH�DUH�PDQ\�SHRSOH�ZKR��DIWHU�SOD\LQJ�IRU�WKH�ILUVW�WLPH�DW�VXFK�DQ�HYHQW�HQMR\�WKH�H[SHULHQFH�VR�PXFK�WKDW�WKH\�SOD\�RQ�D�PRUH�UHJXODU�EDVLV���7KHVH�SHRSOHRIWHQ�EHFRPH�³PHPEHUV´�DW� WKHLU� ORFDO�VLWH�DQG�FRPH�WR�WDNH�WKH�JDPH�PXFK�PRUHVHULRXVO\� WKDQ� WKH� DYHUDJH� FXVWRPHU�� � 7KH\� FDQ� SOD\� LQ�PHPEHUV¶� OHDJXHV� DQG� LQVSHFLDO� PHPEHUV¶�RQO\� HYHQWV�� ZKLFK� LQYROYH� PRUH� FRPSOLFDWHG� DQG� YDULHG� JDPHW\SHV�
$�FHQWUH�PD\�RUJDQLVH�D�WRXUQDPHQW��WR�ZKLFK�WKH\�LQYLWH�RWKHU�FHQWUHV�WR�VHQG�WHDPVDQG�SOD\HUV��DQG� WHDPV�IURP�RQH�FHQWUH�PD\�FKDOOHQJH�DQRWKHU�FHQWUH� WR�D�PDWFK�:KLOVW�WKHUH�KDV�QHYHU�EHHQ�D�IRUPDO�³OHDJXH´�LQ�WKH�8.��WKHUH�KDYH�DOZD\V�EHHQ�VXFKDG�KRF�PDWFKHV�WDNLQJ�SODFH���+RZHYHU��IRU�VRPH�SHRSOH��WKLV�ZDV�QRW�HQRXJK�

7KH�(XURSHDQ�&KDPSLRQVKLSV
7KH�(XURSHDQ� /DVHU�4XHVW� &KDPSLRQVKLSV� LV� WKH� FKDQFH� IRU� WHDPV� IURP� DOO� RYHU(XURSH�WR�VKRZ�RII�WKHLU�VNLOOV�DQG�ILQG�RXW�H[DFWO\�KRZ�JRRG�WKH\�UHDOO\�DUH���7KH�LGHDZDV�ILUVW�FRQFHLYHG�E\�WZR�PHPEHUV�RI�WKH�*XLOGIRUG�WHDP�³7KH�7ULEH�&DOOHG�4XHVW´�DIWHU�WKH\�WUDYHOOHG�WR�+ROODQG�WR�SDUWLFLSDWH�LQ�D�URXQG�RI�WKH�'XWFK�2SHQ�/DVHU�4XHVW&KDPSLRQVKLS����7KH\��DORQJ�ZLWK�WKH�FDSWDLQ�RI�WKH�:RNLQJ�WHDP��ZDQWHG�WR�EULQJ�WKHEHVW�(XURSHDQ�SOD\HUV�WRJHWKHU�WR�GHFLGH�ZKR��LQ�IDFW��KDG�WKH�ULJKW�WR�FDOO�WKHPVHOYHVWKH�EHVW�
+DYLQJ�VHHQ�WKH�VXFFHVV�RI�WKH�9HUVHQW�VSRQVRUHG�1RUWK�$PHULFD�&KDOOHQJH�±�QRZHQWHULQJ�LWV��WK \HDU��ZLWK�VRPH�����WHDPV�UHJLVWHUHG�±�LW�ZDV�GHFLGHG�WR�WU\�WR�HPXODWHVRPH�RI�LWV�VXFFHVV���+RZHYHU��VLQFH�/DVHU�4XHVW�FHQWUHV�LQ�WKH�8.�DQG�(XURSH�DUHUXQ� DV� IUDQFKLVHV� UDWKHU� WKDQ� E\� 9HUVHQW�� WKH� (/&�� XQOLNH� LWV� PRUH� VHDVRQHGFRXQWHUSDUW��ZDV�UXQ�ZLWKRXW�DQ\�FRUSRUDWH�LQYROYHPHQW�
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6R�WKLV�LV�QRW�WKH�ILUVW�(/&�HYHQW"
1R�� � 7KH� ILUVW� (/&� HYHQW� ZDVKHOG� RYHU� WKH� ZHHNHQG� RI� ��WKDQG� ��WK -DQXDU\� ����� DQGSURYHG�WR�EH�D�ELJ�VXFFHVV��ZLWK���WHDPV�DWWHQGLQJ�IURP�WKH�8.DQG� +ROODQG�� � 2YHU� WKH� WZRGD\V�� JDPHV� ZHUH� SOD\HG� DWERWK� :RNLQJ� DQG� *XLOGIRUG/DVHU�4XHVW�FHQWUHV�
$IWHU���ò�KRXUV�RI�IUDQWLF�DFWLRQWKH�HYHQWXDO�ZLQQHUV� SURYHG� WREH� ³7KH� 7ULEH� &DOOHG� 4XHVW´IURP�*XLOGIRUG�

(/&�����
9LWDO�6WDWLLVWLFV

7RWDO�1XPEHU�RI�7HDPV����
7RWDO�1XPEHU�RI�3OD\HUV�����

7RWDO�1XPEHU�RI�*DPHV�3OD\HG����
7RWDO�*DPH�7LPH�������KRXUV

7KH� ³7ULEH´� ZRQ� WKH� ILQDO� E\� EHDWLQJ� ³7KH� :LOG� &DUGV´� IURP� (LQGKRYHQ�� � 7KHFRQVRODWLRQ�SODWH�ZDV�DOVR�ZRQ�E\�D�*XLOGIRUG�WHDP��³7KH�)UHHVW\OD]´��ZKR�QDUURZO\GHIHDWHG�³1RUIRON´�IURP�&RYHQWU\�LQ�D�KDUG�IRXJKW�PDWFK�
:KDW�DERXW�WKH�IXWXUH�RI�WKH�(/&"

:LWK� WKH�H[SHULHQFH�RI� WKH� ILUVW�VXFFHVVIXO�HYHQW�EHKLQG�XV�� WKH�QH[W�FKDSWHU� LQ� WKH(XURSHDQ�/DVHU�4XHVW�&KDPSLRQVKLSV�VWRU\�LV�H[SHFWHG�WR�EH�ELJJHU�DQG�EHWWHU���7KLV\HDU�ZH�ZLOO�KDYH�WKH�XVH�RI�D�VLQJOH�VLWH�IRU�D�ORQJHU�SHULRG�RI�WLPH��ZKLFK�VXLWV�WKHWHDPV�EHWWHU�WKDQ�KDYLQJ�WR�DGMXVW�WR�WKH�GLIIHUHQW�DUHQD�OD\RXWV�
:H�DUH�YHU\�SOHDVHG�WR�EH�KROGLQJ�WKLV�\HDU¶V�HYHQW�DW�(XURSH¶V�QHZHVW�/DVHU�4XHVWVLWH��6ZLQGRQ�� �2SHQHG� WR� WKH�SXEOLF�RQ�)HEUXDU\��WK RI������� WKH�VLWH�KDV�DOUHDG\UHFHLYHG� YHU\� IDYRXUDEOH� UHYLHZV� IURP� WKRVH� UHJXODU� SOD\HUV� ZKR� KDYH� YLVLWHG� DQGSOD\HG�WKHUH���:LWK�EUDQG�QHZ�HTXLSPHQW�DQG�D PDVVLYH�UHFHSWLRQ�DUHD�� LW� LV�KRSHGWKDW�6ZLQGRQ�ZLOO�EH�DEOH�WR�SURYLGH�DQ�H[FHOOHQW�EDVH�IRU�WKH�WRXUQDPHQW�DQG�PDNHWKH������HYHQW��VFKHGXOHG�WR�WDNH�SODFH�RQ�WKH�ZHHNHQG�RI��� WK DQG���WK $SULO��D�YHU\WRXJK�DFW�WR�IROORZ�
7KH�XOWLPDWH�DLP�RI�WKH�(XURSHDQ�/DVHU�4XHVW�&KDPSLRQVKLSV� LV�WR�KROG�DQ�DQQXDOHYHQW� WKURXJKRXW� WKRVH� FRXQWULHV� ZKR� KDYH� DFWLYH� /DVHU� 4XHVW� FRPPXQLWLHV�� WRSURYLGH�WKH�EHVW�LQ�(XURSH�ZLWK�D�IRFDO�SRLQW�WRZDUGV�ZKLFK�WKH\�FDQ�ZRUN�HDFK�\HDU�$GGLWLRQDOO\� LW�JLYHV�WKH�SOD\HUV�DQ�H[FXVH�WR�PHHW�XS�RQFH�D�\HDU��VZDS�QHZV�DQGJHQHUDOO\�KDYH�D�JRRG�WLPH�
:H�KRSH�WKDW�WKURXJK�WKH�(/&�ZH�FDQ�HQFRXUDJH�UHJXODU�FRPSHWLWLRQ�DQG�VRPH�GD\UHDFK�D�SRLQW�ZKHUHE\��DORQJ�ZLWK�WKH�1$&��ZH�FDQ�GHYHORS�D�UHJXODU�LQWHUFRQWLQHQWDOHYHQW���,I�LQ�WKH�SURFHVV�ZH�FDQ�SURPRWH�/DVHU�4XHVW�DQG��E\�DVVRFLDWLRQ��WKH�ZKROHODVHU�WDJ�JHQUH��WKURXJK�H[SRVXUH�LQ�WKH�PHGLD�DQG�WKURXJK�VSRQVRUVKLS�GHDOV��WKHQDOO�RI�WKH�VLWHV�DQG�WHDPV�VWDQG�WR�EHQHILW�IURP�WKH�LQIOX[�RI�QHZ�PHPEHUV�WKDW�WKLV�ZLOOXQGRXEWHGO\�FUHDWH�
9LWDOO\� LPSRUWDQW�IRU� WKH�IXWXUH�RI� WKH�(/&��PRUH�(XURSHDQ�/DVHU�4XHVW�FHQWUHV�DUHEHLQJ�SODQQHG�LQ�WKH�ORQJ�WHUP�DQG�D�QXPEHU�RI�RWKHU�VLWHV�WKDW�KDYH�EHHQ�RSHUDWLQJIRU�VRPH�WLPH�DUH�HLWKHU�UHIXUELVKLQJ��XSJUDGLQJ�RU�SODQQLQJ�WR�GR�VR�LQ�WKH�YHU\�QHDUIXWXUH���7KLV�FDQ�RQO\�KHOS�WR�LPSURYH�WKH�OHJDF\�RI�/DVHU�4XHVW�DQG�KRSHIXOO\�H[SDQGWKH�SRSXODWLRQ�IURP�ZKLFK�WKH�(/&�GUDZV�LWV�SDUWLFLSDQWV�
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0DUNHWLQJ�WKH�(/&
3UHVHQWLQJ�WKH�(/&�WR�WKH�ZLGHU�ZRUOG

,Q�WKH�PHGLD
)RU� WKLV� \HDU¶V� HYHQW�� ZH� SODQ� WR� DVN� DOO� SDUWLFLSDWLQJ� WHDPV� WR� VHQG� D� EULHI� SUHVVUHOHDVH�WR�WKHLU�ORFDO�QHZVSDSHUV�DQG�UDGLR�VWDWLRQV�D�PRQWK�EHIRUH�WKH�HYHQW���7KHIRUPDW� RI� WKH� SUHVV� UHOHDVHV� ZLOO� EH� SUHGHILQHG� E\� (XURSHDQ� /DVHU� 4XHVW&KDPSLRQVKLSV��DOWKRXJK� WKH� LQGLYLGXDO� WHDPV�ZLOO� KDYH�VSDFH� WR� SURYLGH�GHWDLOV� RIWKHLU�RZQ�LQYROYHPHQW�DQG�WKHLU�WKRXJKWV�RQ�WKH�HYHQW�
$GGLWLRQDOO\� LQ�HDFK�SDUWLFLSDWLQJ�FRXQWU\��D�SUHVV� UHOHDVH�ZLOO� EH� LVVXHG� WR� QDWLRQDOQHZVSDSHUV�� UDGLR�VWDWLRQV�DQG�79�FKDQQHOV�� �7KLV� LV�RVWHQVLEO\� WR� SURYLGH� FRQWDFWGHWDLOV�IRU�WKH�HYHQW�DQG�D�EULHI�VXPPDU\�RI�ZKDW�WKH�HYHQW�LV�DERXW��EXW�DJDLQ�WKHUHZLOO� EH� IUHHGRP� IRU� WKH� UHOHYDQW� FRQWDFW� WR� LQFOXGH� LQIRUPDWLRQ�DERXW� WKHLU� FRXQWU\¶VSDUWLFLSDWLRQ�LQ�WKH�HYHQW�DQG�DQ\�RWKHU�UHOHYDQW�EDFNJURXQG�LQIRUPDWLRQ�WKDW�WKH\�VHHILW�
7KH�KRSH�LV�WKDW�WKLV�PD\�JHQHUDWH�LQWHUHVW�IURP�D�QXPEHU�RI�ORFDO�VRXUFHV�WKURXJKRXWHDFK�FRXQWU\�DQG�WKHUHIRUH�KHOS�WKH�HYHQW�LQWR�WKH�VSRWOLJKW�LQ�WKH�ORFDWLRQV�LQ�ZKLFKWHDPV� DUH� EDVHG�� ,W� LV� KRSHG� WKDW� WKLV� ZLOO� KHOS� WR� JUDE� WKH� DWWHQWLRQ� RI� WKLV� ZLGHUDXGLHQFH�DQG�SHUVXDGH� WKHP�WR�JLYH� WKH�/DVHU�4XHVW�H[SHULHQFH�D� WU\�� �$JDLQ�� WKHPRUH�SHRSOH�ZKR�WU\�/DVHU�4XHVW�WKH�EHWWHU��DV�ZLWK�PRUH�SOD\HUV�VLWHV�ZLOO�KDYH�WKHRSSRUWXQLW\�WR�DWWUDFW�PRUH�PHPEHUV�

2Q�WKH�LQWHUQHW
$V�EHILWV�D�VSRUW�IRU�D�QHZ�HUD�VXFK�DV�WKLV��ZH�ZLOO�EH�DJJUHVVLYHO\�PDUNHWLQJ�WKH�(/&RQ�WKH�LQWHUQHW�LQ�WKH�PRQWKV�DQG�ZHHNV�OHDGLQJ�XS�WR�WKH�HYHQW���7KH�SUHYLRXV�(/&HYHQW�KDG�LWV�RZQ�ZHEVLWH��RQ�ZKLFK�\RX�FDQ�QRZ�VHH�WKH�UHVXOWV�RI�WKDW�WRXUQDPHQW�KWWS���ZZZ�HOF�����FR�XN�����7KH�ZHEVLWH�IRU�WKLV�\HDU¶V�HYHQW�LV��DFFRUGLQJO\��KRVWHGDW� KWWS���ZZZ�HOF�����FR�XN� DQG� ZLOO� EH� D� FHQWUDO� SRLQW� RI� UHIHUHQFH� IRU� GHWDLOV� IRUWHDPV�HQWHUHG��UXOHV��WRXUQDPHQW�VFKHGXOH�DQG�IRUPDW���,W�ZLOO�DOVR�FRQWDLQ�GHWDLOV�RISUHVV� UHOHDVHV� DQG� VSRQVRUVKLS� SURSRVDOV� DQG� FRQWDLQ� UHVRXUFHV� IRU� YLVLWRUV� IURPWKHVH�DUHQDV�WR�DVVLVW�WKHP�LQ�XQGHUVWDQGLQJ�WKH�HYHQW�

ZZZ�HOF�����FR�XN ZZZ�HOF�����FR�XN

http://www.elc2003.co.uk/
http://www.elc2001.co.uk/
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:H�ZLOO�DOVR�EH�SXUVXLQJ�RWKHU�IRUPV�RI� LQWHUQHW�EDVHG�DGYHUWLVLQJ��DV�ZH�KRSH�WKDWRQ�OLQH�YHUVLRQV�RI�DQ\�PHGLD�FRYHUDJH�ZRXOG�LQFOXGH�D�OLQN�WR�WKH�HYHQW�ZHEVLWH���,QDGGLWLRQ� WR� WKLV��ZH�ZLOO� ZRUN�ZLWK� DQ\� VSRQVRUV� IRU� WKH�HYHQW� WR� HQVXUH� WKH�ZLGHVWSRVVLEOH� DXGLHQFH�� � $GGLWLRQDOO\� ZH� ZLOO� EH� SURPRWLQJ� RXU� 85/� RQ� ORFDO� ZHEVLWHVDURXQG�WKH�DUHDV�VHQGLQJ�WHDPV�WR�WKH�HYHQW��DQG�HVSHFLDOO\�LQ�DQG�DURXQG�WKH�KRVWWRZQ�RI�6ZLQGRQ���7KH�PDLQ�DLP�RI�WKLV�SDUW�RI�WKH�PDUNHWLQJ�SODQ�LV�WR�JHQHUDWH�WUDIILFIRU�WKH�(/&�ZHEVLWH�DQG�WKHUHIRUH�UDLVH�DZDUHQHVV�RI�WKH�HYHQW��WKH�VSRQVRUV�DQG�WKH/DVHU�4XHVW�QDPH�
,Q�WKH�VWUHHW

7KH� /DVHU� 4XHVW� FHQWUH� LQ� 6ZLQGRQ� LV� ORFDWHG� LQ� WKH� KHDUW� RI� WKH� WRZQ�� DQG� ZHSURSRVH� WR�PDNH� XVH� RI� WKLV� H[WUD�PDUNHWLQJ� RSSRUWXQLW\�� �:H� KRSH� WR� EH� DEOH� WRGLVSOD\� EDQQHUV� EHDULQJ� WKH� QDPH� RI� WKH� HYHQW� DQG� VSRQVRUV¶� ORJRV� RXWVLGH� WKHEXLOGLQJ�WR�JHQHUDWH�JUHDWHU�DZDUHQHVV�
:H�KDYH�DOVR�WR�GLVFXVV�ZLWK�WKH�FHQWUH�LWVHOI�UHJDUGLQJ�SRVVLEOH�SURPRWLRQV�WKDW�WKH\ZRXOG�EH�ZLOOLQJ�WR�UXQ�LQ�FRQMXQFWLRQ�ZLWK�RXU�HYHQW���$JDLQ��WKH�LQWHQWLRQ�LV�WR�LPSURYHWKH� YLVLELOLW\� RI� /DVHU� 4XHVW� DV� D� FRPSHWLWLYH� VSRUW� DV� ZHOO� DV� D� IRUP� RI� FDVXDOHQWHUWDLQPHQW�DQG�D�SODFH�WR�KROG�ELUWKGD\�SDUWLHV�DQG�FRUSRUDWH�HYHQWV�

$QG�XOWLPDWHO\"
2I�FRXUVH�WKH�EHVW�WKLQJ�WKDW�FRXOG�KDSSHQ� LQ�WHUPV�RI�PDUNHWLQJ�ZRXOG�EH� WR�JHW�DVL]HDEOH�VORW�RI�FRYHUDJH�RQ�D�QDWLRQDO�RU�LQWHUQDWLRQDO�WHOHYLVLRQ�FKDQQHO�IRU�WKH�HYHQW�/DVHU�4XHVW�SRVHV�VRPH� LQWHUHVWLQJ�DQG�XQLTXH�FKDOOHQJHV� IRU� ILOPLQJ��DV�QRW�RQO\GRHV�WKH�DUHQD�KDYH�WR�EH�IDLUO\�GDUN�LQ�RUGHU�WKDW�WKH�SOD\HUV�FDQ�VHH�WKH�ODVHU�EHDPVDQG� WKH� OLJKWV� RQ� HDFK� RWKHUV¶� SDFNV�� EXW� WKH� JDPH� LV�� LQ� HYHU\� VHQVH�� WKUHH�GLPHQVLRQDO�
8QOLNH�RWKHU�VSHFWDWRU�VSRUWV�VXFK�DV�IRRWEDOO��WHQQLV�RU�UXJE\��WKHUH�LV�QR�VLQJOH�IRFDOSRLQW� IRU� WKH�DFWLRQ�� LW� LV�QHYHU�IRFXVVHG�RQ�D�VLQJOH�SODFH�LQVLGH�WKH�DUHQD�� �:LWK��SOD\HUV� SHU� WHDP� \RX� FRXOG� TXLWH� SRVVLEO\� KDYH� VL[�� VHYHQ� RU� HYHQ�PRUH� GLIIHUHQWDFWLRQ�DUHDV�DW�DQ\�JLYHQ�WLPH�LQ�D�JDPH���7KLV�LV�ZKDW�PDNHV�WKH�JDPH�VR�DSSHDOLQJWR�WKRVH�ZKR�SOD\�FRPSHWLWLYHO\��WKRXJK��DQG�WKHUH�FRXOG�EH�QR�PRUH�ILWWLQJ�WHVWDPHQWWR�WKH�GHGLFDWLRQ��FRPPLWPHQW�DQG�HIIRUW�LPSDUWHG�E\�WKH�SOD\HUV��QRW�RQO\�GXULQJ�WKHFRPSHWLWLRQ�EXW�WKURXJKRXW�WKH�\HDU��WKDQ�ZLGHVSUHDG�PHGLD�FRYHUDJH�
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6SRQVRUVKLS�IRU�WKH�(/&
+RZ�\RX�FDQ�KHOS�XV�WDNH�WKH�(/&�IRUZDUG

6R�ZK\�VKRXOG�,�EH�LQYROYHG"
7KH�(XURSHDQ�/DVHU�4XHVW�&KDPSLRQVKLSV�LV�DQ�HYHQW�WKDW�ZH�KRSH�ZLOO�DWWUDFW�PHGLDDWWHQWLRQ�WKURXJKRXW�WKH�FRXQWULHV�SDUWLFLSDWLQJ��WR�D�JUHDWHU�RU�OHVVHU�H[WHQW����%XLOGLQJRQ�WKH�VXFFHVV�RI�WKH�ILUVW�HYHQW�LQ�������WKH�HYHQW�ZRXOG�DSSHDU�WR�EH�DQ�LGHDO�YHKLFOHIRU� SURPRWLQJ� /DVHU� 4XHVW� DV� D� UHFUHDWLRQDO� DFWLYLW\� DQG� DOVR� D� FRPSHWLWLYH� VSRUW�$VVRFLDWLQJ�ZLWK�WKH�HPHUJHQFH�RI�/DVHU�4XHVW�DV�D�FRPSHWLWLYH�VSRUW�LQ�(XURSH�ZLOOKHOS� WR� LGHQWLI\� \RXU�RUJDQLVDWLRQ�DV�D� IRUZDUG�WKLQNLQJ�DQG�YLVLRQDU\�FRPSDQ\��DQGZLOO�JLYH�\RX�DQ� LPSRUWDQW�DGYDQWDJH� LQ�D�VHFWRU�RI� WKH� OHLVXUH�PDUNHW� WKDW� LV�VHW� WRH[SDQG�RYHU�WKH�FRPLQJ�\HDUV�
:H�DUH�ORRNLQJ�IRU�D�VLQJOH�VSRQVRU��WR�KDYH�IXOO�WLWOH�VSRQVRUVKLS�ULJKWV�IRU�WKH�HYHQW�SUHIHUDEO\� RQ� D ORQJHU�WHUP� ��� WR� �� \HDU�� EDVLV�� � +RZHYHU�� ZH� UHDOLVH� WKDW� WKHHFRQRPLF�HQYLURQPHQW�DW� WKH�SUHVHQW� WLPH� LV�QRW� LGHDOO\�VXLWHG� WR�HQJDJLQJ� LQ�VXFKVSRQVRUVKLS� FRPPLWPHQWV� DQG� WKHUHIRUH�ZH� DUH�PRUH� WKDQ�ZLOOLQJ� WR� FRQVLGHU� DQ\VXJJHVWLRQV�\RX�PD\�KDYH�DURXQG�WKLV�WRSLF���:H�ZHOFRPH�DQ\�LQWHUHVW�LQ�WKH�HYHQWDQG�DUH�FRPPLWWHG�WR�EHLQJ�IOH[LEOH�LQ�RXU�VSRQVRUVKLS�DUUDQJHPHQWV�

:KDW�GR�,�JHW"
7KHUH�DUH�D�QXPEHU�RI�WKLQJV�WKDW�DQ�RUJDQLVDWLRQ�FRXOG�H[SHFW�IURP�DQ�DVVRFLDWLRQZLWK�WKH�(XURSHDQ�/DVHU�4XHVW�&KDPSLRQVKLSV�
� /RFDO�PHGLD�FRYHUDJH�±�LQ�ERWK�WKH�DUHD�DURXQG�WKH�HYHQW��6ZLQGRQ��:LOWV��DQGWKH�DUHDV�IURP�ZKLFK�WKH�WHDPV�RULJLQDWH�
� %LJ�H[SRVXUH�WR�WKH�SDUWLFLSDQWV��ZKR�DUH�PDLQO\�PDOH�LQ�WKH�DJH�UDQJH����±����
� ([SRVXUH��WKURXJK�SURPRWLRQDO�W�VKLUWV�SXUFKDVHG�DQG�ZRUQ�E\�SDUWLFLSDQWV��DQGWKH� WLWOH�VSRQVRUVKLS�RI� WKH� WURSKLHV�� WR�D�PXFK�ZLGHU�DXGLHQFH�RI�/DVHU�4XHVWSOD\HUV��IURP�ELUWKGD\�SDUWLHV�WR�FRUSRUDWH�ERRNLQJV�WR�UHJXODU�SOD\HUV�
� %DQQHUV� RXWVLGH� /DVHU� 4XHVW� LQ� 6ZLQGRQ� DGYHUWLVLQJ� WKH� HYHQW�� DQG� WKHDVVRFLDWLRQ�\RXU�RUJDQLVDWLRQ�KDV�ZLWK�LW�
� 3RVVLEOH�QDWLRQDO�PHGLD�FRYHUDJH�RI�WKH�HYHQW�
� $VVRFLDWLRQ�ZLWK�DQ\�LQWHUQHW�OLQNV�WR�WKH�(/&�ZHEVLWH��DV�WLWOH�VSRQVRUV��
� 3URPLQHQW�UHFRJQLWLRQ�RQ�WKH�(/&�ZHEVLWH�IRU�VSRQVRUV�

+RZ�FDQ�,�KHOS"
$V�DQ�RUJDQLVLQJ�ERG\�ZH�DUH�RI�FRXUVH�LQWHUHVWHG�LQ�DWWUDFWLQJ�DV�PDQ\�WHDPV�DQGSDUWLFLSDQWV� WR� WKH�(/&� LQ������DV�SRVVLEOH�� �$�PDMRU� FRQVLGHUDWLRQ�DQG�SURKLELWLQJIDFWRU�IRU�PDQ\�WHDPV�ZLOO�EH�WKH�FRVW�RI�DWWHQGLQJ�WKH�WRXUQDPHQW���7KRVH�WHDPV�ZKR



�

GR�QRW�FRPH�IURP�WKH�LPPHGLDWH�DUHD�DURXQG�WKH�WRXUQDPHQW�YHQXH�ZLOO�KDYH�WR�GHDOQRW�RQO\�ZLWK�WKH�HQWU\�IHH�EXW�DOVR�WKH�FRVW�RI�WUDYHO�DQG�DFFRPPRGDWLRQ�
:H�KDYH� OLWWOH� FRQWURO� RYHU� WKH� FRVW� RI� DFFRPPRGDWLRQ� DQG� WUDYHO� IRU� WKHVH� WHDPV�DOWKRXJK� ZH� KDYH� QHJRWLDWHG� D� GHDO� ZLWK� WKH� +ROLGD\� ,QQ� ([SUHVV�� 6ZLQGRQ�� IRUUHGXFHG�UDWH�URRPV�IRU�WKDW�ZHHNHQG���7KH�PDLQ�DUHD�LQ�ZKLFK�ZH�EHOLHYH�VSRQVRUVKLSFDQ�KHOS��KRZHYHU��LV�LQ�WKH�HQWU\�IHH�IRU�WKH�WRXUQDPHQW�
2EYLRXVO\�ZKLOH�WKH�WRXUQDPHQW�LV�LQ�SURJUHVV��WKH�KRVW�YHQXH�FDQQRW�EH�RSHQ�WR�WKHSXEOLF�DQG�ZLOO�WKHUHIRUH�EH�ORVLQJ�UHYHQXH���7KH�KRVWV�IRU�WKLV�HYHQW�KDYH�EHHQ�YHU\JHQHURXV� LQ� WKH� ILQDQFLDO�QHJRWLDWLRQV�EXW� WKDW�VWLOO� OHDYHV�D�FRVW� IRU� WKH� WRXUQDPHQWRUJDQLVDWLRQ���&XUUHQWO\�WKH�RQO\�VRXUFH�RI�LQFRPH�DYDLODEOH�WR�(XURSHDQ�/DVHU�4XHVW&KDPSLRQVKLSV�WR�FRYHU�WKLV�FRVW�LV�WKH�HQWU\�IHH��SDLG�E\�WKH�WHDPV�WKHPVHOYHV��DQGDW������SHU�WHDP�LW�LV�FXUUHQWO\�D�FRQVLGHUDEOH�VXP�RI�PRQH\�
6SRQVRUVKLS�WR�WKH�WXQH�RI������ZRXOG�HQDEOH�XV�WR�UHGXFH�WKLV�VXP�E\�DSSUR[LPDWHO\������7KLV�ZRXOG�EH�D�JUHDW�EHQHILW�WR�WKH�SOD\HUV�DQG�WHDPV�LQYROYHG��SDUWLFXODUO\�IRUVRPH�WHDPV�ZKR�DUH�PDGH�XS�DOPRVW�H[FOXVLYHO\�RI�SOD\HUV�XQGHU�WKH�DJH�RI�����DQGIRU�WKRVH�WHDPV�ZKR�KDYH�KDG� WR� WUDYHO� IURP�DEURDG�RU� IURP�IDU�DILHOG� WR�JHW� WR� WKHHYHQW�
$GGLWLRQDOO\�RXU�XOWLPDWH�DLP�ZRXOG�EH�IRU�XV�WR�KDYH�WKH�ILQDQFLDO�UHVRXUFHV�WR�RIIHU�DPRQHWDU\�SUL]H�WR�WKH�ZLQQLQJ�WHDP���7KHUH�LV�QR�PRUH�HIIHFWLYH�LQFHQWLYH�IRU�WHDPV�WRWDNH�SDUW�LQ�D�WRXUQDPHQW�WKDQ�WKH�RIIHU�RI�SUL]H�PRQH\�IRU�WKH�ZLQQHUV��DQG�LW�ZRXOG�EHMXVW�UHZDUG�IRU�WKH�HIIRUWV�WKDW�WKH�ZLQQLQJ�WHDP�ZLOO�KDYH�H[SHQGHG�LQ�EHFRPLQJ�WKH(XURSHDQ� &KDPSLRQV�� � )RU� WKLV� ZH� ZRXOG� EH� ORRNLQJ� WR� UDLVH� D� PXOWLSOH� RI� �����UHIOHFWLQJ�WKH�IDFW�WKDW�WHDPV�DUH�PDGH�XS�RI���SHRSOH�
,I� \RX� IHHO� WKDW� \RXU� RUJDQLVDWLRQ� LV� DEOH� WR� KHOS� XV� DFKLHYH� RXU� XOWLPDWH� DLPV� LQEULQJLQJ�WKH�(/&�WRZDUGV�WKH�PDLQVWUHDP�RI�FRPSHWLWLYH�VSRUWV�HYHQWV�E\�KHOSLQJ�WRSURYLGH�VSRQVRUVKLS��SOHDVH�FRQWDFW�XV�
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7KH�QH[W�VWHS
7LPHVFDOHV

:H�KDYH� WLJKW� WLPHVFDOHV� IRU�(/&������� DV� \RX� FDQ�QR�GRXEW� LPDJLQH�� DV�ZH� DUHVFKHGXOHG�WR�UXQ�WKH�HYHQW�RYHU�WKH�ODVW�ZHHNHQG�RI�$SULO���+RZHYHU��ZH�KDYH�RXWOLQHGEHORZ�WKH�QH[W�VWHSV�LQ�WKH�FULWLFDO�SDWK�WR�WKH�(/&�
,QLWLDO�OHWWHU�WR�SDUWLFLSDQWV� &RPSOHWH�HQG�RI�'HFHPEHU�����
'HWDLOHG�GLDORJXH�ZLWK�KRVW�YHQXH� &RPSOHWH�PLG�-DQXDU\�����
5XOHV�DQG�WRXUQDPHQW�IRUPDW� &RPSOHWH�HQG�RI�)HEUXDU\�����
5HJLVWUDWLRQ�RI�WHDPV� 2QJRLQJ
,QLWLDO�3UHVV�UHOHDVHV� 6FKHGXOHG�IRU�HQG�RI�0DUFK�����
)ROORZ�XS�SUHVV�UHOHDVHV� 6FKHGXOHG�IRU���WK $SULO�����
(YHQW�VWDUWV� 6DWXUGD\���WK $SULO�����

&RQWDFW�GHWDLOV
,I� \RX� IHHO� WKDW� \RXU� RUJDQLVDWLRQ� LV� DEOH� WR� KHOS� XV� DFKLHYH� RXU� XOWLPDWH� DLPV� LQEULQJLQJ� WKH� (/&� LQWR� WKH�PDLQVWUHDP� RI� FRPSHWLWLYH� VSRUWV� HYHQWV�� HLWKHU� WKURXJKKHOSLQJ�XV�PDUNHW�RXU�HYHQW�WR�D�ZLGHU�DXGLHQFH��RU�WKURXJK�VSRQVRUVKLS�RI�WKH�HYHQW�WKHQ�SOHDVH�FRQWDFW�XV�XVLQJ�RQH�RI�WKH�IROORZLQJ�PHWKRGV�
H�PDLO� PDUWLQ#ODNH�LQWHUQHW�FR�XN
3RVW� (XURSHDQ�/DVHU�4XHVW�&KDPSLRQVKLSV��:LQGHUPHUH�&ORVH)DUQERURXJK+DPSVKLUH*8����-=(QJODQG
7HOHSKRQH� ��������������������GD\WLPH��������������������PRELOH�

mailto:martin@elc2003.co.uk
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